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TABLE 1 
SECURITY OFFERINGS 


(Estimatee gross proceeds in thousands of dollers) 


All Offerings cccoses 


e of Offeri 


Public 
Registered. ccccccccecees eveeee 
Unregistered because of type 
of issue or issuer... 


Private 
Registered. 
Unregistered because of: 
Type of issue or issuer.... 
Purchase by limited group.. 


Intrastate offerings.ccccsscecees 


’ Type of Issuer 


CorpOratGeccccscccccccesssescsoece 
Industrlalecccccccccccsccseses 
Public utility. @eeeeeeeveeveeeeee 
RaLivroad ccccccecocececccesceces 


OTHE ecccccccccccccscccscescscce 


Non=Ccorporate cccccccsccescesscces 
U.S. Gov't. and ARONCYececceece 
Municipaleccccccccccscccssecece 
Foreign Gov! tecccccccsecceccece 
Eleemosynary, CtUCeccccccqcccce 


Type of Security 


Common stocKecccscsccesscccececes 
Preferred stocKeccscccccccscccces 
Bonds and noteSsecccccsccscscesecce 
Corporateecccccsccscscscccseces 
Non-Corporatescecessesescseces 


1/ Revised 


Monthly Average 


— 192 
1 2 
? to date 


808 ,601 1,478,319 1,056,469 556,360 473,945 


75,408 82,926 124,914 132,451 110,170 
669,062 1,359,667 862,252 358,977 | 297,29) 


- 9,770 346 1,047 
1,297 2,789 2,720 8,341 
31,5307 56, 079 61,09 56 2h 


122 665 630 


122,236 225, °29 181,431 


ng 1157095 
tt39 304526 
11,123 


292,513 
19}, 342 
037 


103,166 
1,98) 


3°50 
792" 058 
12) 7936 {3 
666,222 1, 356° 3 





(See Explanatory Notes, page 7) 
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CORPORATE NEW ISSUES CLASSIFIED BY INTENDED USE OF PROCEEDS 










100 


0 


| 


400 


200 


DS- 2087 








NET PROCEEDS 
{ DOLLARS MILLIONS } 
500 








THE CAPITAL MARKETS THE CAPITAL MARKETS 
TASIE 2 


NET PROCEEDS FROM CORPCRATE SECURITY OFFERINGS BY USES 
(Zstimated net proceeds in thousands of dollars) 


Monthly Average 
June 
1! 
i 
221,716 226,934 










All corporate offerings ..-cecccsesoce 139,484 119,704 177,338 
New MOMNCY cccesesecoesseseseseese TL, 948 58,569 72,357 50,351 27,074 
Plant and equipment ...ccccces 56,891 M419 55,075 35,32 14,179 
Working capital eeereseseesese 15,057 24,151 17,282 15,020 12,895 
Retirements ..ccccccesscssesessecs 65,595 58,813 147,013 175,024 148,074 
Funded GG ccsccccecsscesceces 55.499 355286 126,697 149,863 137,483 
Other debt ccorscesececessecee 5,106 19,968 12,09 14,464 5,709 
Preferred stock ccccccssessece 4,989 3,539 8,297 10,697 4,882 
Other purposes o.e...-ecececceeeee 1,941 2,321 2,346 1,559 2,190 
Industrial -~ccoscccccessscccsescesceese 61,394 66,231 68, 966 80,064 48,708 
New MONEY cosccevssscseecsseseese® 51,107 39,622 20,334 13,901 15,670 
Plant. and equipment eeeccecece ? 16,002 8,772 6,818 4,424 
Working capital eereserereseoe 13,799 23,419 11,562 7,083 11,246 
Retirements SO Sesesseeeseeeesesese 8,345 245324 47,146 65,278 31,670 
Funded debt cccccccccccccccese &13 4,510 33,572 54,350 29,310 
Other debt cccccccccccccccsecs 2,543 17,160 8,595 3,806 2,228 
Preferred stock c.ccccccscsees 4,989 2,655 4,99 7,122 132 
Other PUFPOSES cccccccsesesevesese 1,941 2,286 1,505 88, 1,369 
SR IIE sicitincsnistiininannaiiiiiie 68,729 48,3% 121,668 98,370 103,853 
WOW MONG ccccccccccccccccceccecce 17,417 14,914 26,397 20,434 3,567 
Plant and equipment eeeececeses 16,801 14,743 255247 19,059 2,675 
Working COP ial cccccccscccses 616 1m 1,150 1,375 892 
Retirements Seeeseeeecereeeeeeeeeee 51,712 33,444 84,942 71,421 99,811 
Funded debt SCOOrereereseeeesee® 48,745 29,732 79,097 73,570 91,653 
Other GOdt coccccccccscccvesece 2,563 2,828 2,178 608 3,431 
Preferred stock scssccescceces aaa 884 3,067 3,253 4,723 
Other PURPOSES ceccssserns eeevecce _ 36 329 505 475 
Railroad ccccccccccccccccsccesccocesce 8,719 4,663 30,086 26,557 15,186 
NOW MONEY coccccccccscccsseceseces 2,782 3,674 21,056 9,542 7,09 
2,762 3,67 213056 9,424 7,076 
Working capital eervereeeseseee — — = 117 3 
Retirements .ccsccssscccsseseccess 5,937 990 9,030 16,991 8,107 
Funaed debt cesses eececees 5,937 990 8,780 15,487 8,090 
Other debt .... eeeces -_ -_- _ 1,503 18 
Preferred stock o.sceccecescee = oo 250 _ one 
Other Purposes ccccccccsssccsseses = — _ 24 o 
Other corporate Ce eerereeeessesesesees 641 416 10,976 21,943 9,590 
New MOMNBY ceccceseccesersesseesees 641 360 4,570 6,473 7158 
Plant and equipment eeeeeeesce _ _ & 29 4 
Working capital Ceecesereseres 641 360 45 6,444 754 
B cecescesessesseseeeees = 56 5,894 15,324 8,485 
Funded debt c.cccscccecceccece = 56 4,668 6,456 8,431 
Other debt Sveecereeesesseseee -_— -_ 1,246 8,547 32 
Preferred stock eeeeerecseeses = am a= 321 22 
Other purposes Seereeeoeeereeeeee+eee == = 512 146 347 

2/ Revised. 


2/ Less than $500. 


(See Explanatory Notes, page 7) 
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269,039 
210,595 
262,209 
184,482 
268,708 
259,318 
121,582 
416,872 
182,299 
239,308 
155,267 
144,105 
2,704,786 


263,738 
207 ,619 
257,934 
181,904 
262,334 
245,505 
119,083 
413,215 
180,174 
2355598 
151,789 
141,105 
2,660,597 


61,566 
1,340,019 


27,783 
361,035 


TABLE 3 


REVISED DATA FOR 1941 ON CORPORATE SECURITY OFFERINGS 


(A~ounts in thousands of dollars) 


New Money 


Plant and 
Total equipment 


All Corporate Issues 


43,620 


21,044 
3,122 


45,401 

51,328 

22,801 

24,401 

7,073 

21,390 

1,210 

27,783 27,1783 
252,673 252,673 


Proposed Uses cf Net Proceeds 


Working 
capitel 


4,267 
27,546 
11,984 
16,785 
13,164 
11,858 
15,860 
17,356 

9,890 
27,164 
30,902 
20,609 

207,385 


3,825 
3,627 
6,228 
55996 
11,065 
9,710 
9,203 
16,637 
8,879 
17,258 
26,410 
19,909 
138,747 


214,529 
153,673 
186,874 
134,419 
194,977 
157,443 

67,793 
223,437 
152,71: 
139,918 

59,358 

79,005 

1,764,152 


113,924 
$2,567 
67,299 
59,897 
49,867 
38,499 
54,296 

9,982 
23,5721 


(See Explanatory Notes, page 7) 


182,533 
134,326 
163,254 
110,997 
188,101 
131,285 
54,272 
194,240 
147,805 
125,132 
36,678 
51,542 
1,520,366 
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TABLE 4 
SECURITIES ACT REGISTRATION STATISTICS 
(amounts in thousands of dollars) 


Monthly Average 


ALL REGISTRATIONS, ....cccccccescccccscccscccsccccscscssscsees| 22,620 96,015 232,263 
ANALYSIS OF ALL REGISTRATIONS 





Subetitute securities.......scccccccsceccsccccescceseccees 2,471 1,928 


434 | 4,072 
for accomt of other than ieswers.......+---e0s! 


19,884 


177,036 | 152,254 | 21,748 302,740 
7,847 | 
i 


42,87. | 75,413 





Reserved for 

Reserved for optlonss...sessccsecsseccsscccceccccessses 
Reserved for other subsequent issuance......ssccsesseees 
in exchange for other securities........0+ 954 2,724 


issued 
issued 
Aeeued Lor aBOOtS....cccccccccssccsesececeesseses 
issued 


against CUAL RB cc ccccccccccsesccceccscsces - 
for selling end distributing expenses..... 4 64 
Registered for accomt of issuers, proposed for sale......| 8,571 79,146 164,730 140, 124,996 | 159,335 | 197,66 
ANALYSIS OF REGISTRATIONS FOR 
ACCOUNT OF ISSUERS, PROPOSED POR SALE | 


AGa 
| to Date 1941 1940 1999 1938 


Cost of flotation: 


Compensation to distributors.......-ssscscscssevcese ae sae 7,463 


SOOPER SESE ESSE SE THESE SSESEOSSSEESETESEEED 


232 
62 858 
CNG Spee bccnstenaseetecsscsesdacesscssoionme §=6ON %,7% 160,960 | 135,719 | 120,625 | 153,225 188,658 
on. 
67. 





Sew BONS occ ce ccc ese sees eee ee eee eee essere esse eeeesesee® 
Plent and equipmant....scccccssccccccccscsccescessesses 


Working capital.....cccccccsccccccccsccccscsccsessccece 
Reimbursement of treasuries for 


3,455 34,098 19,320 
12,416 5,760 35,197 


963 as 
364 637 
99,552 | 2,685 99,920 
81,576 | 67,3% 16,149 

3,764 8,674 7,733 

4,21 5,075 16,039 
10,977 | 28,16 7,839 





i 
e 


30,632 41,788 2,662 16,677 | 41,186 55,569 


10,770 27,917 29,993 
568 207 198 1,846 
- 604 153 190 1s | 2% 


1 * 1 o 
m | ao 26 3,225 2,053 1,035 


Seeured bonds... ccccccccceccceccccsccsesecssccececossceses - 26,480 
Unsecured DOnds. .ccccsccccccccccccscscnssceseetesescsseees 3,200 32,309 
Pace amount certificates, ....csccecseccscccecssssssecesess = ~ 
Preferred oP occcccccccccccccccccccccceccscccccoecoece ~ 12,989 
Common Std. cccccccccccccccccccccccccccccccesccccscccecce 686 4,035 
Certificates of Crcccecscccccccsccccccece| 4,685 3,332 


: 
= 
a 
3 
5 
ww 


60,626 70,886 
51,732 35,383 41,144 sa —- 


i 





Agricultures. sccccccccccsccccccesceccceccessesssessseesse® - - 43 120 6 - 453 
Ectracti ve... cccccsccccscccccccccsessccsscsssecsecesessose : % 1,471 3,182 2,064 1,464 2,723 

oe ce eecccercescesecccccess. eeccccccceccoe 3,200 3,333 41,841 53,209 35,920 37,445 67,830 
Amrvowtaaentt ss. ccccccsccccccsccsvesesesccses 5,371 5,845 24,27 10,921 12,988 7,946 3,29 
Morchandl Ging. ..cccccccccccccccseccsssececccsseeeseseseees 
Transportation and commummication........ccecsscssecesecves 
Electric, gas and water utilitios......ccccescsessossceses 


Otte Peccccccccccccccccccccessescecsessesesesscesecesessses 





seus 
2 
8 
i 
& 
§ 
3 
5 
S 
8 


Method of Distribution (Grose Proceeds) 
To security DOLMSTS ec ccccccccccscscccreseccsesscsceseseces = 
ABSUETS soc ccccccccccccscsssescsesesescesssesseeeeees - 
By Wadererd terse snc cccscccccccscccsscecescesscecesceses @e 
e BY BGOS. oo sccccccccccccccccreccccssceccecessssceesess ‘ a 13,567 o0.884 name |ass a osaoes 
PALA cs ccccccccccccccccccccccesescescessesesecesesesess ? 71,884 . . ? ° 2 
By ABSUBTB ec ccccccccccccccceceeccseseseeseesesceseesess - 2,379 We 609 109 
BY UNGSTUTALETS. 2.2 .ccccccccessecccccvescceccesesescece = 65,494 78,787 119,768 93,040 103,286 112,388 
BY AGODUS, cocccrccccccccccccccecsessecseessceseresesses 
To special groupS..ccscscecccccscccecsscssecsecessoesecses 4,000 1,096 17,34 1,997 2,129 7,216 3,197 
i nideiditiumistnmemainann Ge 1,014 16,839 1,928 2,054 | 2,508 2,510 
WMdeTUTA tere... ccccccccccccccsrecsccceseseseessecess e 82 we 5 3 588 
BBB cc cccccccccccccccescscssesssececccesseeeseees ° - 6 64 1,073 4,179 523 
ABSUBTS. coc cccccccscesecresscessessssevecesesescceseee 4,000 1,900 545925 6,38 3,170 4,306 25,364 
WNMOTUTALETS. . occ cccccecccccsccsceeecessccccecesseeeees 2,200 71,166 87,513 124,106 102,428 138,832 137,277 
litininitshinsimineiaeaia ae 6,079 22,292 | 10,147 | 19,398 | 36,197 35,028 


a7 


#2@7q 
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THE CAPITAL MARKETS 
Explanatory Notes 


Tables 1, 2, and 3 


These data include securities offered for cash in the United States, irrespective of 
whether the issues were offered publicly or privately and regardless of whether they were 
registered under the Securities Act of 1933. The statistics thus embrace certain offer- 
ings which are exempt from registration under the Securities Act of 1933, by virtue either 
of the nature of the transaction or the character of issuer, such as securities of common 
carriers, issues not offered publicly, and federal, state, and local government issues. 

In general, the data on new offerings cover all issues over $100,000 in amount and which 
mature in not less than one year that are reported as offered for cash in the financial 
press, in documents filed with the Commission or in other available sources. 


The data include United States Government issues with terms of at le. st one year to 
maturity, and which were sold to the public. Issues sold by competitive b.dding directly 
to ultimate investors are included under publicly-offered issues. No attempt has been 
made to separate offerings of state and mmicipal: securities distributed to the general 
public from those sold privately, all of these issues being included under offerings to 
the public. The source for the total amount of state and mmicipal offerings is the 
Commercial and Financial Chronicle. 


"Other Corporate" issues include securities of governmental corporations and agencies 
which are not guaranteed by the government, as well as financial and real estate issues. 
Included in the classification "Public Utilities® are issues of electric light and power, 
gas, water, telephone and telegraph, and street railway companies. In the classification 
of uses of proceeds, "Other Purposes® include such categories as purchase of securities, 
assets other than plant and equipment, miscellaneoms expenditures and unaccounted-for 
funds. The amounts involved in this last-named category are generally not substantial. 


Excluded from the series are United States Government "Special Series" issues and 
other interagency sales. United States Treasury Bills, Certificates of Indebtedness, and 
Tax Series Notes are excluded because of their short—term maturities. Also omitted from 
the statistics are issues which do not appear in the financial press, issues sold through 
continuous offering (such as issues of open-end investment companies), intercorporate 
transactions, ard parte of issues mow to have been sald outside the United States. 
Notes sold to commercial banks, where such banks were the sole purchaser, are. excluded. 


Gross proceeds are derived by multiplying the principal amounts or numbers of units 
by offering prices, except for mmicipal issues where principal amount is always used. 
Total estimated net proceeds are total estimated gross proceeds less estimated cost of 
flotation, i.e., compensation to underwriters, agents and others, and expenses. Round- 
ing off figures has resulted in slight differences between the totals in the table and 
the actual sums of the components. 


All figures are subject to revision as new data are received. 


These statistics of new offorings are distinct from the statistics @& securities ef- 
fectively registered under the Securities Act of 1933 which appear in a subsequent table. 
Registered securities constitute only part of all new issues offered far cash. Further- 
more, the statistics of new offerings include actual offerings only, whereas the statis— 
tise of registration reflect merely the registrante' intentians to sell securities. 


With respect to competitive bid issues, if no bids are received on the date set far 
acceptance, the available data are included in the category "Reserved for other subse- 
quent issuance." 


Far earlier data in Tables 1-4, see Statistical Series releases of the Comission and the 
Jul Statistical Ba lokin 





THE SECURITIES EXCHANGES 


TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE WEW YORK STOCK EXCHANGE 


By Industry Groups 
(Jan. 1939 = 100) 


041 Product and Ref. 
Paper and Paper Product 
Pub. Utility Holding 


(See Explanatory Notes, page 14) 





TABLE 2 
MARKET VALUE AND VOLUME OF SALES ON: REGISTERED AND EXEMPTED SECURITIES EXCHANGES 
July 1942 and Monthly Averages 
(All dollar amounts, shares and units in thousands) 


Market Value (dollars) 
Total 1/ 
Stocks 


Bonds 
Rights and warrants 2/ 


Volume 
Stock (shares) 
Bonds (principel amount, $ 
Rights end warrants (units 


Market Value (dollars) 
Total 


Stocks 
Bonds 
Rights and warrmts 


Volume 


All Registered Exchanges $382 487,351 
345,628 


bitter earBrottiseis 8 
PELdEEtd eRe eae 


Rounding off figures may have resulted in slight differences between totals and sums of components. 


Includes sales of pass-books effected on the Cleveland Stock Exchange up to and including October 1939, after which date auch sales 
were discontinued. 


Five hundred dollars or less. 
Five hundred units a less. 





WEEKLY PURCHASE OR SALE BALANCES OF STOCK 


+200 


+100 


-100 





STANDARD AND POOR'S 90-STOCK PRICE INDEX 


MEMBERS’ ON-FLOOR BALANCES 


MENBERS' OF?-FLOOR BALANCES 


D3-2078 





TRANSACTIONS OF 
MEMBER AND NON-MEMBER GROUPS ON THE NEW YORK STOCK EXCHANGE 








TIES EXC THE SECURITIES EXCHAN GES 


TABLE 3 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Transactions of Specialists (except 
Total Round-lot Sales for odd-lot accounts) in Stocks Transactions for Odd-lot Accounts 
in Which They Are Registered of Odd-lot Dealers and Specialists 



















Short Short 

9,000 28,710 20 

10,900 51,710 20 

10,300 33,810 30 

11,270 24,600 30 

7,900 27,080 xn 

3,000 8,910 10 

52,370 174,820 140 

7,100 16,830 10 

14,300 27,390 x 

15,300 37,000 10 

12,500 25,570 120 

11,700 10 

2,600 - 0 

63,500 180 

a 5,620 80 
23 9,660 20 
30 8,910 10 
n 9,140 10 
1 13800 ; 
Week 42,700 130 
3 7,20 0 
4 6,710 10 
5 9,300 20 
6 7,110 20 
7 4400 20 
8 2600 0 
Total for Week 37,330 270 





Transactions far Accounts 
of Nonmembers 






gE? 
posse Eeseese 


ny 
uw 








i 


E 
7 
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(See Explanatory Notes, page 14) 
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TABLE 4 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOURTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of 
Specialists in Stocks in Which 
They Are Registered 


All | Short 
Sales 


See BSB owe Secceds 
cootBo Boo8oce BBRRB OS 


ccoooccoo Booo 
5 
ww 


Boooboo 


(See Explanatory Notes, page 14) 


Odd-lot Customers’ 
Transactions 


Rococo coooooo coocoocooo 


coocooco°o 





TABLE 5 
QDD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers Sales by Customers 
from Odd-lot Dealers and Specialists to Odd-lot Dealers and Specialists 


E 
5 —— 


Lee 


15 
8 
51 
56 
él 
ig 
a 
18 
15 
41 
x” 
1m 
6 
32 
u 
2 
15 
102 
R 
15 
8 
13 
24 
72 


E 
@ 
i 


ons are cleared with those of the preceding business day, final figures for the 
separately. However, shares and orders in Saturday's odd-lot transactions are 
those of the preceding day in preliminary figures made availatle by the Commission. 


i 
Hi 
iH 
ul 


(See Explanatary Notes, page 14) 





THE SECURITIES EXCHANGES 


Explanatory Notes 


Table 1 


Each index represents the current market value of shares outstanding as a per cent of 
the average market value of these shares during January 1939; the base values are adjusted 
to take account of substitutions in the camponent issues and of changes in shares outstand- 
ing. The industry groups represented include all industries which in 1937 accounted for at 
least one per cent of the volume or value of common stock trading on the New York Stock 
Exchange. The composite index is the aggregate current market value of all issues in the 
component indexes as a per cent of the adjusted average market value of these shares in 
January 1939. 


Table 2 


Sales shown in Table 2 are reported in connection with fees paid under Section 31 of 
the Securities Exchange Act of 1934. These figures inelude all sales effected on exchanges; 
unlike most series on exchange sales, these data do not omit any categories of sales ef- 
fected on the exchanges, covering odd-lot as well as round-lot transactions. Most exchanges 
report transactions cleared during the calendar month; clearances occur for the most part on 
the second day after that on which the trade actually has been effected. 


Tables 3, 4, and § 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in 
round lots but exclude transactions in rights and warrants. Round-lot transactions are 
transactions in the unit of trading or miltiples thereof; odd-lot transactions are those 
involving a number of shares less than the unit of trading. On the New York Stock Exchmge, 
the unit of trading for most stocks is 100 shares; some less active stocks have a 10-share 
unit. On the New York Curb Exchaize, the unit of trading may be 100 shares, 50 shares, 25 
shares, or 10 shares for different issues. 


Total round-lot sales effected on the New York Stock Exchange, reported im Table 3, are 
consistently larger than round-lot volume as reported on the ticker of that exchange since 
the latter fails to include certain types of round-lot transactions ordinarily amounting to 
from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, reported in Table 4, may differ 
from round-lot volume on that exchange as reported on the ticker since the latter includes 
rights and warrants and fails to include certain classes of round-lot stock transactions. 


Short sales in Tables 3, 4, and 5 include only those short sales which are restricted 
under the Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms and their partners, including special partners. 


In Table 3 "Transactions of Specialists (except for odd-lot accounts) in Stocks in 
Which They are Registered" includes all round-lot transactions in an issue by .a member 
for his own account or for his firm's account while the member was acting as specialist 
in that issue. Transactions for the odd-lot account are excluded, as are transactions for 
the meaber's account in issues other than those in which he was acting as specialist. For 
specialists who also act as odd-lot dealers in certain issues, round-lot trades for their 


odd-lot account are included with round-lot trades of odd-lot dealers in the succeeding 
item. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in 
which they are registered are not directly comparable with the round-lot trades of special- 
ists on the New York Stock Exchange, since on the former exchange aid-lot transactions are 
handled solely by specialists, and the round-lot transactions of specialists resulting from 
such odd-lot transactions are not segregated fram the specialists' other round-lot trades. 


For earlier data in Tables 1-5, see July Statistical Bulletin; for Tables 2-5, see also 
Statistical Series releases of the Commission. 





INVESTMENT COMPAN 


SUMMARY OF QUARTERLY REPORTS OF MANAGEMENT INVESTMENT COMPANIES 


Capital Stock 


Sales 
Number of shares 
Net proceeds ($) 


Purchases 
Number of shares 
Net cost ($) 


Balance 
Number of shares 
Net proceeds (~) or 
cost (+) in dollars 


Funded Debt 


Sales 
Principal amount ($) 
Net proceeds ($) 


Purchases 
Principal amount ($) 
Net cost ($) 


Balance 
Principal amount ($) 
Net proceeds (-) or 
cost (+) in dollars 


Cash and cash items ($¢) 
Government securities ($) 


Sec. of other invest. cos. ($) 


Other securities ($) 
Other assets ($) 
Total Assets 


Note: 


REGISTERED UNDER THE INVESTMENT COMPANY ACT. OF 1940 


Closed-end 


Non= 
Diversified diversified 


2,205,283 
11,147,128 


1,449,359 


2671, 


- 755,924 
- 494755242 


638, 666 


23,666 
632,003 


17,003 


1,948,809 


120,379 
1,858,446 


86,905 


+ 1; 310,143 
+ 1; 226,443 


96,73 
69,902 
Portfolio Turnover During Quarter 


38,949,958 | 18,136,523 
47,510,940 20,860,619 
- 8,560,982 | - 2,724,096 


Nature of Assets at Close of Quarter 


31,202,113 


405,763 
9,468,767 


1,499 
0 


997,549 
340,422 


402,352,676 1,745,233 


867 
8,668 


199,650 
1,118,683 


+ 198,783 
+ 1,110,015 


615,000 
615,000 


1,216,830 
1,161,220 


+ 546,220 


13,817,220 
15, 2s, 373 
- 1,401,153 


297535047 
2,752,513 
12,567,298 
251,224,107 
2,271,653 
298, 568,618 


3591795743 


852,650,181 


The data in this table were obtained from Form N-30B-1, filed pursumt to Section 13 or 15(d) of the 


Securities Exchange Act of 1934 and pursuant to Section 30(b)(1) of the Investment Company Act of 
1940, by management investment companies registered under the latter Act, except companies which 
issue periodic payment plan certificates or which are sponsors or depositors of companies issuing 


such certificates. All data are for the quarter ended March 31, 1942, except for a few companies 
whose fiscal quarters ended between February 15 and May 15, 1942. The lateness of receipt of some 
reports may cause variation in the number of companies covered by this table from quarter to quarter. 





TABLE 1 
DISTRIBUTION OF CASES BY AMOUNT OF INDIVIDUAL INDEBTEDNESS 
January 1 to June 30, 1942 


Amount of Individual Indebtedness (Dollars) Per Cent of 
Grand Total 


3,000,000 and over 
Grand Total 


© 
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TABLE 2 TABLE 3 


GEOGRAPHICAL DISTRIBUTION OF CASES IN ACCORDANCE WITH 
DISTRIBUTION OF CASES BY TYPE OF INDUSTRY LOCATION OF PRINCIPAL PLACE OF BUSINESS 


Total Assets and Total Indebtedness Totel Assets and Total Indebtedness 
Jenuary 1 to June 30, 1942 January 1 to June WB, 1%2 
(Amounts in thousands of dollars) (Amounts in thousands of dollars) 
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The data in these tables represent cases of corporate reorganization instituted during the first six months of 
1942 under Chapter X of the Bankruptcy Act, as amended. These figures may be subject to minor revisions, since 
at times the Comission is not informed of new cases until a month or more after proceedings have been instituted. 
from balance sheets, schedules, and al- 
filed in the reorganization proceedings. However, it 
Principal assets far all of the 93 campanies in 
and territory as their principal place of business. 
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Gross Savings 
Liquid Savings 


Gross Savings by Type 


GROSS SAVINGS OF INDIVIDUALS IN THE UNITED STATES 1/ 
1940-1942 
(Billions of dollars) 






Currency and bank deposits 
Savings and loan associations 
Insurance and pension reserves 
@e Private insurance 

be Government insurance 

Ce Total 

Securities 

a@e Federal 

be Municipal 

Ce Corporate and other 

de Total 

Nonfarm dwellings 2/ 

@. Purchases 3/ 

be Change in debt 

Ce Saving (a minus b) 
Automobiles and other durable 
consumers! goods 

Liquidation of debt, not 
elsewhere classified 


These data do not include gains and losses resulting from revaluations of assets. Be- 
cause of the nature of the figures, current data are necessarily estimates and are 
subject to revision. Rounding off figures has resulted in differences between the 
totals in the table and the actual sums of the components. 


One-to-four family nonfarm homes. 


All new construction less net acquisition of properties by non-individuals. This series 
has been revised. 


Purchases. The figures show above include all passenger cars sold in the United States. 
No adjustment has been made for dealers! overallowances on trade-ins. 


Note: These data are confined to the savings of individuals in the United States; business 


and Government savings are not included. Gross savings, for the purposes of the 
table, are obtained in effect by adding increases in individuals' liquid assets or 
financial claims to their expenditures on durable consumers' goods and subtracting 
from this aggregate the increases in individuals' liabilities. Liquid savings re- 
present gross savings after deduction of purchases of homes, automobiles, and other 
durable consumers! goods. Except for item 7, the various segments of individuals’ 
debt have been allocated to the assets to which they pertain, vis, saving in savings 
and loan associations, insurance, securities, and homes. Item 7 is attributable 
largely to purchases of automobilea and other durable consumers' goods, a 
including some debt arising from purchases of consumption goods. 





